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RESOLUTION NO.

WHEREAS, the City has determined that it would be in the best interest
of the City and the general public to redevelop property within the City
formerly known as the Robert Mueller Municipal Airport ("MUELLER"); and

WHEREAS, to facilitate the redevelopment of MUELLER, the City

entered into a Master Development Agreement with CatelRigéApstin, LLC,

WHEREAS, under the Development Agreement, the City agree to

issue debt to finance certain "Public Finance Reimbursement Project Costs"

either directly or through the auspices gf#1Ge;

created by the City; and

areas, for the promotion, development, encouragement and maintenance of

employment, commerce, economic development and public facility
development, including the redevelopment of MUELLER, which is located

within the boundaries of the Zone; and
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WHEREAS, the Corporation is proposing to issue bonds in one or mor
series for the purpose of financing Public Finance Reimbursable Project Costs

with respect to the redevelopment of MUELLER (the "Bonds"}; and

WHEREAS, the Corporation is seeking from the City financial
assistance, in the form of a grant, to provide additional funding to enable the

timely payment of debt service and on-going adminisizative expenses on such

% : . . .
agriculture, or the development "31on of transportation or commerce in

Y

the state; and

WHEREAS, Chapter 380, Texas Local Government Code ("Chapter
380"), provides that the governing body of a municipality may establish and
provide for the administration of one or more programs, including programs for
making loans and grants of public money and providing personnel and services
of the municipality, to promote state or local economic development and to

stimulate business and commercial activity in the municipality; and
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WHEREAS, the City has established, pursuant to the terms of
Resolution Nos. 030612-15 and 050113-52, a program to provide for economic
development grants to promote and foster economic development in the City;

and

WHEREAS, the City has determined that it is in the best interests of the

PR, A

City, in connection with the redevelopment of MUELLE 'ﬂ,,%___ furtherance

Zone, specifically by providing the grant hereinafter described; NOW,
THEREFORE, g

. ? ‘ '*i_' Ay
BE IT RESOLVED BY THE CIT%%&JNCIQ 8]

J:‘-“
‘ﬁihe preamble of this Resolution

area incYIgREIARTO be included in the Zone and neighboring areas,

=y

including MUELLER.

3. That the City Council hereby finds that:

(a) the economic development program established by this Resolution is
necessary to stimulate business and commercial activity within the

City, to diversify the economy of the City, and to promote
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employment within the City in sectors which currently experience
underemployment, and ~

(b) this economic development program specifically relates to the
redevelopment of MUELLER, a project necessary to achieve the

objections described in paragraph 2 of this Resolution.

economic development program established by this Ordinance, with such

changes to the economic development.program established by this

Resolution as may be determm__g’,d"by SU¢

future.

6. That the Grant Funds shall first come from sales taxes generated within
the Zone, and to the extent that such sales tax revenue is insufficient,
from the City’s general revenues. No funds granted to the Corporation
under the Grant Agreement shall be derived from City ad valorem taxes

except as authorized by action of the City Council in accordance with
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applicable law, including Chapter 380 of the Texas Local Government

Code and Texas Constitution Article 111, Section 52-a, as amended.

7. That the City Manager is further authorized to execute and deliver such
other documents, and take such other action, as the City Manager
determines shall be necessary to implement and effect the intent of this

Resolution.

8. That the provisions of this Resolution arejjge

this Resolution is held to be invalid or unéafge

unenforceability of provision shall not a fEct 1 Stermaining provisions of
T rd

this Resolution.

ADOPTED:

Shirley A. Gentry
City Clerk
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